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Homeowners
put renovations
atop wish list

New website provides information
on potential return on investment

your Christmas wish list this year,
you’re not alone.

A recent survey conducted by RBC
Financial Group found that three-quar-
ters of Canadian home owners are
planning to reno-
vate or make
home improve-
ments in the next
two years. In
Manitoba and
Saskatchewan
alone, about 77
per cent of home
owners plan to
renovate in the
next 24 months,
up from 57 per
cent in 2004. And
according to the
Canada Mortgage and Housing Corp.
(CMHC), the amount Canadians spend
on renovating is expected to hit an all-
time high of $38 billion in 2005.

For a good many home owners, par-
ticularly those who live in an older

I F a home renovation is at the top of

the Market
Tracey Bryksa

home, a home renovation project is at
the top of their perennial wish list. But
for many of those people, cost is the
limiting factor. How much can you
afford and just how much are you pre-
pared to spend on home improvement
projects?

There’s a new tool that may help you
decide whether or not to embark on
your own renovation project. The
Appraisal Institute of Canada (AIC)
has developed an interactive, web-
based tool called RENOVA to help you
determine the value of home improve-
ments. RENOVA, which is available on
AIC’s website at www.aicanada.ca, was
designed to give consumers a better
idea of the return on investment they
can expect for a variety of home
improvements. The interactive guide
provides a payback amount in the form
of a dollar value range for each partic-
ular renovation.

Using the very user-friendly work-
sheet on the website, you simply enter
the amount you expect to spend on
your home improvement project. REN-

OVA will then give you a dollar value
range of what portion of the invest-
ment you're likely to recover when you
sell the home.

For example, I entered $10,000 for
my dream bathroom renovation. (A
new bathroom in my old house is at the
top of my renovation wish list).
According to RENOVA, the estimated
return on my investment would be
$7,500 to $10,000. That is, if I sold my
house. There is something to be said
for renovating to enjoy living in your
house!

To determine the approximate value
of the return on your own particular
home improvement project using
RENOVA, you can choose from any
one of the 20 most popular renovation
improvements, as identified through a
survey of AIC members.

According to AIC’s 2004 Renovations
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The owners of this River Heights bungalow, featured earlier this year in Sunday Homes,
opted for renovation over relocation, expanding up into their previously unused attic
with the help of KDR Design Builders. More Canadian families are choosing to refresh
their current home and stay put instead of moving, RBC Financial Group survey says.

and Home Improvement Survey, the
three most frequent renovation
improvements undertaken by home-
owners that provide the highest pay-
back potential are the bathroom
renovation, kitchen renovation and
both interior and exterior painting.
Major bathroom and kitchen projects
have the greatest payback potential at
75 to 100 per cent of your investment,
while the return on painting weighs in
between S0 to 100 per cent. In addition
to checking out the potential return for
your bathroom, kitchen or painting
project, RENOVA will give you an idea
of the increased value you might see
from some other popular renovation
projects. These include such things as
basement renovations, flooring
upgrades, landscaping, replacing doors
and windows, putting in a new roof or
fence and building a deck or a garage.
And if you’re not just looking at one
project, but are considering multiple
home improvements, RENOVA also
allows you to access an all-in-one work-
sheet to calculate the total estimated
return on your renovation investment.
AIC is quick to point out that RENO-
VA is only a guide that provides
approximate dollar value ranges.
Home values and returns on renova-
tion investments depend on a number
of different factors, such as the loca-
tion of the property. If your house is

located in Winnipeg, the return on your
investment might be a heck of a lot dif-
ferent than for a house somewhere
with a much more inflated housing
market, such as Vancouver or Toronto.
There’s also a difference in the return
between houses in rural areas and city
dwellings. Property values and returns
on renovation investments can also
vary greatly from neighbourhood to
neighbourhood. An older house with a
brand new kitchen in Crescentwood is
likely to command a much higher price
than an older home with a new kitchen
in the North End.

Above all, the most important factor
at play is the quality of workmanship
and the materials used in the renova-
tion. Anyone can re-do a kitchen or a
bathroom. But if you buy all of the fix-
tures and cabinetry as seconds and
skimp on the quality of the flooring
and plumbing, the quality and return
on your investment won’t compare to
that of a professionally-finished job
using finer materials.

Despite the differences from house
to house and project to project, if
you’re considering a home renovation
or improvement in the New Year, REN-
OVA really is a neat tool that will help
you gauge whether or not investing in
arenovation project is worth the
money. And if the project fits within
your Christmas spending limit!
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YOUR CAR
NEEDS ATIMER

In Manitoba, plugging in your
block heater is a must for winter
driving, but you don’t need to
keep it plugged in overnight.

The block heater helps keep the
engine warm, allowing it to turn over
and start. It also saves fuel and the
environment. Fuel combustion is less
efficient in a cold engine: at -20° C,
block heaters can improve overall fuel

Jeff Beckman, Energy Advisor,

Marie France Fine Linens and Blinds

We are excited to be presenting the first 153
of a series of articles designed to help
consumers better understand fine linens.

It's an expense to consider carefully
when redecorating your home, but it pays
to ensure you recelve quality material
using only naturd fibers.

There are many aspects to consider when
making your sdlection. Other then pattern
and color it isimportant to consider the |
actual construction of the item to ensure
your linens are properly sewn. Strong
seams with proper finishes it will better
resist wear and tear and last over time.

’ . by as much as 10%. i .
Priced From: Home IsWorth On-Line economy by Manitoba Hydro Always demand a professionally sawn product. Our customers are always rewarded
Marketed by: $165 900 visit: - Reducing fuel consumption saves with ahigh caliber product, excellent design and luxurious softness.
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o Jeff Peg greenhouse gases that contrbute Heater and Car Warmer shestswithout brand names or labels question the quality. Often these products will
foett Jeff Parsons RE/MAX r.e.exec. needless idling ?0 warm the engine, - 400-watt block heater thatstays on end up being an unwise investment. Custom orders made from yardgoods seldom
k four hours costs $2.71 in electricity come with warranties. It makes sense to insist on a genuine product mede by a

How long do you need to keep a month. The same block heater that reputablecomparw us-ng quaiity farics.

4 75 '9 1 30 your block heater plugged in before stays on 12 hours costs $8.14, or . ' ) . . . .

Sutton Group - Kilkenny Real Estate $5.43 more a month Let'sconsider the naturdl fibersused in our luxury sets. Egyptian cotton isthe besic

starting the engine?

& Hisgiemi A, component. Made in France, the cotton undergoes a special combing procedure
1 H A timer set for four hours saves L ' . S
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car warmer. A 900-watt interior car
LOWEST Saskatchewan found there was no warmer that stays on for four hours time you choose a st of sheets go for the peignée sheets for higher quality a a
VERICO ONE LINK advantage to connecting a block costs $6.11 in electricity a month. The comparable price.
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] the engine s to be started. same carwarmer that stays on Marie France Fine Linensisa showroom for bed, bath, and table linens and blinds,

hours costs $18.32 in electricity, or
$12.21 more a month.
(Taxes not included).

GUARANTEED!

We checked out the
competition and it’s official.

s Regent Ave. Hardwood has the best prices in
Winnipeg on prefinished hardwood flooring.
We offer precision milled hardwood flooring
with a 25-year warranty at the absolute lowest
prices in town.

Maybe our competitors didn’t know about us when they
claimed to have the lowest prices. DO NOT MAKE THE
SAME MISTAKE!!

At Regent Ave. Hardwood we offer quality hardwood
flooring for less ... and isn't that what you want from
your hardwood floor store? You owe it to your
checkbook to compare! Don't take our word for it,
experience the Regent Ave. Hardwood difference today.

recently relocated to the Kenaston Ml a Grant and Kenaston. We present awide
slection of ready-to-use home linens cregted by Y ves Delorme-Paris, the world's
best and largest fine linens fashion creator. We are proud to offer the highest quality
linens in Winnipeg. We are now aso featuring Hunter Douglas window products
that will help the DI Y-decorator achieve a cusomized look.

|

* Free: 4 napkins free with the
purchase of a tablecloth *

Complimentary in-home consultation
Easy 6 payments in your blinds orders
No taxes for orders up to Dec 30*

Tests that simulated cars parked in a
driveway at -29" C with a 20 kph wind
blowing showed that a block heater
could bring the temperature up to 5%
of the maximum possible temperature
by the end of the fourth hour.

Timers should be rated for outdoor
use unless you are controlling an
outside receptacle from indoors.
Programmable in-line timers are
available with a short power cord
that plugs directly into an outdoor
receptacle. The body of the timer
carries a receptacle for your block
heater cord.

To save money, invest in an automatic
timer that switches the block heater
on four hours before you plan to
drive the vehicle (instead of leaving it
plugged in all night).

RON FARROW

VERICO One Link Mortgage & Financial is
pleased to announce that Ron Farrow has
joined our team of Accredited Mortgage
Professionals.

For expert advice on saving energy...

Ron brings over 31 years of experience in the
financial services industry, specializing in

idential mort fi . - Power Smart Expert .
residential mor gage inancing ' . . SO|Id Hardwood Send your ; p A ManltOba
. Manitoba Hydro
VERICO One Link Mortgage & Financial has Huge selection FI = quest|on5 to:
ovedr %O M%rtgﬁge P[;otessioneﬂs f|n C\Ninnijpeg Dfllg’[:"l']’l;atgty 00"“9 sz 99 PO BOX 815 STN MAIN Hydro
an teinbach and is part of Canada’s i inni .
R T K A T e 4E20 L i Beor | PoMERSMAAT 1891 Grant Ave. at Kenaston
One Link gives consumers access to over 50 (204) 661 -1 530 Or e-mail: powersmartexpert@hydro.mb.ca 284_ 2752

of Canada’s top lenders, discounted rates and *Manitoba Hydro is a licensee of the Trademark and Official Mark.

hundreds of innovative mortgage products.
CALL RON FARROW AT 229-5447
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28-1530 Regent Ave. West
in the Eastwinds Shopping Centre
www.RegentAveHardwood.com

Call for your professional consultation
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